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Santaquin, Utah

June 15, 2005

The City Coubeil (the “Council”) of Santaqﬁin City, Utah (the “City”) met 111

' iregular public session at the regular meeting place of the Council at 45 West 100 South,

Santaquin, Utah, on Wednesday, June 15, 2005, at the bour of 7:00 p.m., with the
following members of the Council being present:

" Martin Green _ Mayor Pro-Tem and Councilmember
Dennis Brandon Councilmember
Wesley Morgan Councilmember
Tracy Roberts : Councilmember
Todd Starley ‘ _ Councilmember
Also presént: |
Darlene Gray Deputy City Recorder
Stefan Chatwin ~ City Manager

Absent: .

After the meeting had been duly called to order and after other matters not
pertinent to this resolution had been discussed, the Deputy City Recorder presented to the
Council a Certificate of Compliance with Open Mecting Law with respect to this June 15,
2005 meeting, a copy of which is attached hereto as Exhibit A.

The fo]lbwing resolution was then introduced in writing, was fully discussed, and
pursuant to motign duly made by Councilmember and seconded by
Councilmember é"(w\idm‘— , adopted by the following vte:

‘YEA: ULW’LLM(NJ)U@—

NAY:
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The resolution was then signed by the Mayor Pro-Tem and recorded by the City
Recorder in the official records of the City. The resolution is as follows:

RESOLUTION NO. Dlo-02-2005

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF
NOT MORE THAN $1,300,000 AGGREGATE PRINCIPAL. AMOUNT
OF SALES TAX REVENUE AND REFUNDING BONDS, SERIES 2005
OF SANTAQUIN CITY, UTAH FOR THE PURPOSE OF FINANCING
ALL OR A PORTION OF THE COSTS OF ACQUIRING AND
CONSTRUCTING A NEW PUBLIC SAFETY FACILITY AND
REFINANCING CERTAIN OBLIGATIONS INCURRED TO FINAN CE

" CERTAIN PROPERTY ACQUISITIONS AND PARK
IMPROVEMENTS; CALLING A PUBLIC HEARING - AND
ESTABLISHING A TIME, PLACE AND LOCATION FOR SAID
PUBLIC HEARING; PROVIDING FOR PUBLICATION OF A NOTICE
OF PUBLIC HEARING AND BONDS TO BE ISSUED; PROVIDING
FOR A PLEDGE OF SALES TAX REVENUES FOR REPAYMENT OF
THE BONDS; FIXING THE MAXIMUM AGGREGATE PRINCIPAL
AMOUNT OF THE BONDS, THE MAXIMUM NUMBER OF YEARS
OVER WHICH THE BONDS MAY MATURE, THE MAXIMUM
INTEREST RATE WHICH THE BONDS MAY BEAR, AND THE
MAXIMUM DISCOUNT FROM PAR AT WHICH THE BONDS MAY
BE SOLD:; PROVIDING FOR THE RUNNING OF A CONTEST
PERIOD; AND RELATED MATTERS.

WHEREAS, Santaquin City, Utah (the “Issuer”) desires to finance all or a portion
of the costs of acquiring and constructing a new public safety facility and refinance
certain obligations incwred to finance certain property acquisitions and park
improvements (collectively, the “Project”); and

WHEREAS, pursuant to the provisions of the Local Government Bonding Act,
Title 11, Chapter 14, Utah Code Annotated 1953, as amended and the Utsh Refinding
Bond Act, Title 11, Chapter 27, Utah Code Annotated 1953, as amended {(collectively,
the “Act”), the City Council (the “Council”) of the Issuer has authority to issue its Sales
Tax Revenue and Refunding Bonds, Series 2005 (the “Bonds”) for the purposes set forth
in the first whereas clause; and N : ‘

 WHEREAS, the Act provides that prior to issuing bonds secured by excise tax
moneys, an issuing entity must (i) give notice of its intent to issue such bonds and (ii)
hold a public hearing to receive input from the public with respect to the issuance of the
bonds; and '

WHEREAS, the Issuer desires to call a public hearing for this purpose and to
publish a notice of such hearing, including a notice of bonds to be issued, in compliance
with the Act with respect to the Bonds. '
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NOW, THEREFORE, it is hereby resolved by the City Council of Santaquin City,
Utah, as follows:

Section]l.  The Council of the Issuer hereby finds and determines that it is in
the best interests of the Issuer and the residents thereof for the Issuer to issue not more
than $1,300,000 aggregate principal amount of the Bonds (defined above), to bear

“nterest at a rate or rates of not to exceed five and one-half percent (5.50%) per annum, to

mature in not more than ten (10) years from their date or dates, and to be sold at a'price
not less than ninety-seven and one-half percent (97.5%) of the total principal amount
thereof, for the purpose of financing and refinancing all or a portion of the costs of the
Project all pursuant to this Resolution, a resolution to be adopted by the Council
authorizing and confirming the issuance and sale of the Bonds (herein referred to as the
“Final Bond Resolution™); and a General Indenture, as further supplemented by a First
Supplemental Indenture (collectively, the “Indenture™) (the form of which is attached
hereto), and the Council hereby declares its intention to issue the Bonds according to the
provisions of the Indenture and the Final Bond Resolution, when adopted.

Section 2. The Issuer proposes to pledge the Local Sales and Use Tax funds
received by the Issuer pursuant to Title 59, Chapter 12, Part 2, Utah Code Annotated
1953, as amended for repayment of the Bonds. ‘ -

Section 3. The Issuer hereby authorizes and approves the issnance of the
Bonds pursuant to.the provisions of this Resolution, the Indenture and the Final Bond
Resolution to be adopted by the Council authorizing and confirming the issuance and sale
of the Bonds, with such changes to said the Indenture as shall be approved by the Council
upon the adoption of the Final Bond Resolution.

Séction 4. The Issuer shall hold a publ_ib hearing on July 20, 2005 to receive

input from the public with respect to the issuance of the Bonds, which hearing date shall

be not less than fourteen (14) days after notice of the public hearing is first published,
such notice to be published once a week for two consecutive weeks in the Payson
Chronicle, a newspaper of general circulation within the Issuer which is hereby
designated as the Issuer’s official newspaper pursuant to Section 11-14-316 of the Act.
The City Recorder shall also cause a copy of this Resolution (together with all exhibits
hereto) to be kept on file in‘the Issuer’s principal offices for public examination during
the regular business hours of the Issuer until at least thirty (30) days from and after the
Jast date of publication thereof. The Issuer directs its officers and staff to publish a
Notice of Public Hearing and Bonds to be Issued in substantially the following form:
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NOTICE OF PUBLIC HEARING
AND BONDS TO BE ISSUED

PUBLIC NOTICE IS HEREBY GIVEN that on Wednesday, June 15, 2005, the
City Council (the “Council”) of Santaquin City, Utah (the “Issuer”) adopted a resolution

" (the “Resolution”) declaring its intention to issue its Sales Tax Revenue and Refunding:

Bonds, Series 2005 (the “Bonds™) pursuant to the Local Government Bonding Act, Title
11, Chapter 14, Utah Code Annotated 1953, as amended, and the Utah Refunding Bond
Act, Title 11, Chapter 27, Utah Code Annotated 1953, as amendéd, and to call a public
hearing to receive input from the public with respect to the issuance of the Bonds.

TIME, PLACE AND LOCATION OF PUBLIC HEARING

* The Issuer shall hold a public hearing on Wednesday, July 20, 20053, at the hour of
7:00 p.m. The location of the public hearing is 45 West 100 South, in Santaquin, Utah.
The purpose of the hearing is to receive input from the public with respect to the issuance
of the Bonds. All members of the public are invited to attend and participate.

PURPOSE FOR ISSUING BONDS

The Issuer intends to issue the Bonds for the purpose of (i) financing all or a
portion of the costs of acquiring and constructing a new public safety facility, (ii)
Tefinancing certain obligations incwyed to finance certain property acquisitions and park
improvements, (jii) funding a debt service reserve fund, if required, and (iv) paying costs
of issuing the Bonds. : ‘

PARAMETERS OF THE BONDS.

The Issuer intends to issue the Bonds in the principal amount of not to exceed
One Million Three Hundred Thousand Doltars ($1,300,000), to bear interest at a rate or
rates of not to exceed five and one-half percent (5.50%).per annum, to mature in not more
than ten years (10) years from their date or dates, and to be sold at a price not less than
ninety-seven and one-half percent (97.5%) of the total principal amount thereof, plus
accrued interest to the date of delivery. The Issuer does not anticipate requiring any -
deposit with respect to the sale of the Bonds. |

EXCISE TAXES PROPOSED TO BE PLEDGED

The Issuer proposes to pledge all or a portion of the Local Sales and Use Tax
finds received by Issuer pursuant to Title 59, Chapter 12, Part 2, Utah Code Annotated

1953, as amended, for repayment of the Bonds.

The Bonds are to be issued and sold by the Issuer pursuant to the Resolution, a
General Indenture, a First Supplemental Indenture, drafis of which were before the
Council at the time of the adoption of the Resolution (collectively, the “Indenture”) and
said Indenture is to be approved by the Council in such form and with such changes
thereto as shall be authorized by the Council upon the adoption of a final bond resolution.
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A copy of the Resolution and the form of the Indenture are on file in the office of
the City Recorder of the Issuer at 45 West 100 South, in Santaquin, Utah, where they
may be examined during regular business hours of the City Recorder from 8:00 a.m. to
5:00 p.m. for a period of at least thirty (30) days from and afier the last date of
publication of this notice. : _

NOTICE IS HEREBY GIVEN that a period of thirty (30) days from and after the
last date of the publication of this notice is provided by law during which (1) any person
in interest shall have the right to contest the legality of the Resolution, the Indenture (as 1t
relates only to the Bonds) or the Bonds, or any provision made for the security and
payment of the Bonds, and that after such time, no one shall have any cause of action to
contest the regularity, formality or Jegality thereof for any caunse ‘whatsoever, and (ii)
registered voters within Santaquin City, Utah may sign a written petition requesting an
election to authorize the issuance of the Bonds. If written petitions which have been
signed by at least 20% of the registered voters of Santaquin City, Utah are filed with the -
Tssuer during said 30-day peried, the Issuer shall be required to hold an election to obtain
voter authorization prior to the issuance of the Bonds. If fewer than 20% of the
registered voters of Santaquin City, Utah file a written petition during said 30-day period,
the Tssuer may proceed to issue the Bonds without an electior. “

Dated this 15th day of June, 2005.

| /s/ Susan Famsworth
City Recorder

‘ Pl;blished in the Payson Chronicle

| Publication Dates: June 22 and June 29, 2005.
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Section 5. The Council hereby declares its intention and reasonable
expectation to use proceeds of tax-exempt bonds to reimburse itself for expenditures for
costs of the Project. The bonds are to be issued, and the reimbursements made, by the
later of 18-months after the payment of the costs or after the Project is placed in service,
but in any event, no later than three years after the date the original expenditure was paid.
The maximum principal amount of the bonds which will be issued to finance the
reimbursed costs of the Project is not expected to exceed $1,300,000. -

Section 6. All resolutions or parts thereof in conflict herewith are, to the
extent of such conflict, hereby repealed and this Resolution shall be in full force and
effect immediately upon its approval and adoption. :

APPROVED,AND ADOPTED this 15th day of Tune, 2005.

it f e

/ Mayor Pro-Tem

ATTEST:

Deputy City Reédrder d
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(Other business not pertment to the foregomg appears in the minutes of the
meeting.)

Waﬂﬁ /ﬂwﬁ

Mayor Pro-Tem

ATTEST:

Ot 8 Chay,

- Deputy City B corded
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COUNTY OF UTAH )

STATE OF UTAH )
. 8B.

1, Susan Famsworth, the duly appointed and qualified City Recorder of Santaquin '
City, Utah (the “City”) do hereby certify according to the records of said City Council in
my official possession that the foregoing constitutes a true and comrect excerpt of the
minutes of the meeting of the City Council held on June 15, 2005, incliding a resolution
(the “Resolution™) adopted at said meeting and that said minutes and Resolution are
officially of record in my possession.

1. further certify that the Resolution, with all exhibits attached, was deposited in
my office on June 15, 2005 and that pursuant to the Resolution there will be published
once cach week for two consecutive weeks in the Payson Chronicle, a newspaper having
genera1 circulation in Santaquin City, Utah, a Notice of Public Hearing and Bonds to be
Issued, the affidavit of said publications will, upon availability, be attached hereto.

IN WITNESS WHEREOQF, T bave hereunto subscribed my signature amn
jmpressed hereon the official seal of said City, this 15th day of June, 2005. : :

%@{gmmo,ed\

City Recorder™
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EXHIBIT A

CERTIFICATE OF COMPLIANCE WITH
| OPEN MEETING LAW

1, Susan Farnsworth, the undersigned City Recorder of Santaquin City, Utah (the
“City”) do hereby certify, according to the records of the City in my official possession,
and upon my own knowledge and belief, that in accordance with the requirements of
Section 52-4-6(2), Utah Code Annotated, 1953, as amended, I gave not less than twenty-
four (24) hours public notice of the agenda, date, time and place of the June 15, 2005
public meeting held by the City Council as follows: :

(@) By causing a Notice, in the form attached hereto as Schedule 1, to

be posted at the principal offices of the City on June 10, 2005, at least twenty-four

_ (24) hours prior to the convening of the meeting, said Notice having continuously

remained so posted and available for public inspection until the completion of the
mecting; and

(b) By causing a copy of such Notice, in the form attached hereto as
Schedule 1, to be delivered to the Payson Chronicle on June 10, 2005, at least
twenty-four (24) hours prior to the convening of the meeting.

_In addition, the Notice of 2005 Annual Meeting Schedule for the City Council
(attached hereto as Schedule 2) was given specifying the date, time and place of the
regular meetings of the City Council of the City to be held during the year, by causing
said Notice to be posted on December 24, 2004, at the principal office of the City Council
and by causing a copy of said Notice to be provided to at least one newspaper of general
circulation within the geographic jurisdiction of the City on December 24, 2004.

IN WITNESS WHEREQF, I have hereunt(i) subscribed my official signature this
15th day of June, 2005. :

%&D(Rn AL

City Recorder

Ly

[ ROONICRATED

AUESY
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NOTICE AND AGENDA _
AMENDED :
-~ Nofice is hereby given that the City Council of the City of Santaguin will hold a City Council Meeting on Wednesday,
{ ' June 15, 2005, in the Council Chambers, 45 West 100 South, at 7:00 P.M.

AGENDA

ROLL CALL -
PLEDGE OF ALLEGIANCE
INVOCATION/INSPIRATIONAL THOUGHT
CONSENT AGENDA
a. Approval of the minutes ‘ :
1, Approval of the minutes of a Regular Meeting held on June 1, 2005
b. Bills -371,560.01
5. PUBLIC FORUM, BID OPENINGS, AWARDS, AND APPOINTMENTS .. ot e e
Public Forum will be held to a 30 minute maximum with each speaker given no more than 5 minutes each.
If miore than 6 Speakers, time will be adjusted accordingly to meet the 30 minute requirement
6. FORMAL PUBLIC HEARINGS
7. UNFINISHED BUSINESS
8. NEW BUSINESS
Tod Rowley — Discussion with regard to possible annexation .
Mat Wathen, Representative of Asset Properties — Discussion with regard to Senior Living Community
Discussion and possible action with regard to the Main Street Enhancement Project lighting and iandscaping
Discussion with regard to filling the Mayor Seat Vacancy
Discussion and possible action with regard to authorizing Mayor Pro-Tem Green to sign the Annual
Mountainland Associations of Governments (MAG) Contract
f Discussion and possible action of the final approval for Oak Summit Subdivision Plats “B”, “C”, and “D"
g. Discussion and possible action with regard fo the bids received for surplus property
9. BUSINESS LICENSES
~10. INTRODUCTIONS AND ADOPTION OF ORDINANCES AND RESOLUTIONS
- a. Resolution 06-02-2005 “Resolution Establishing a Special Service District’
b. Resolution 08-03-2005 “Resolution Authorizing The lIssuance And Sale Of Not More Than $1,300,000
Aggregate Principle Amount Of Sales Tax Revenue And Refunding Bonds, Series 2005 Of Santaquin City,
Utah For The Purpose Of Finanging All Or A Portion Of The Costs Of Acquiring And Constructing A New
Public Safety Facility And Refinancing Certain Obligations Incurred To Finance Certain Property Acquisition
And Park Improvements; And Related Matters” ' .
11. PETITIONS AND COMMUNICATIONS
12. REPORTS OF OFFICERS, STAFF, BOARDS, AND COMMITTEES
a. City Manager
1.~ Reminder of the Special Council Meeting to be held on June 22, 2005 beginning at 7:00 p.m. to finalize
the FY2004/2005 Budget
b. Planning Cornrmission
1. General update
13. REPORTS BY MAYOR AND COUNCIL MEMBERS
14. EXECUTIVE SESSION (May be called to discuss the character, professional competence, or physical or mental
health of an individual)
15. EXECUTIVE SESSION (May be called to discuss the pending or reasonably imminent litigation, and/or purchase,
exchange, or iease of real property)
16. ADJOURNMENT

o

CTapow

N

If you are planning to attend this Public Meeting and, due to a disability, need assistance in understanding or
participating in the meeting, please notify the City ten or more hours in advance and we will, within reason, provide
what assistance may be required. '

CERTIFICATE OF MAILING
The undersignad duly appointed City Recorder for the municipality of Santaquin City hereby cerlifies that a copy of the
foregoing Notice and Agenda was faxed to the Payson Chronicle, Payson, UT, 84651, :

(\\ _BY:

Susan B. Farnsworth City Recorder

POSTED: |
. .—CITY CENTER, POST OFFICE, ZIONS BANK- - e e i
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Susan B Farnsworth
City Recorder
45 West 100 South
Santaquin, UT 84655
(801) 592-4171 cell
(801) 754-3211 ext 17
... (8D1)754-3526 fax . .

N

MEMO
TO: Maj/or' Scovill, Council Members and the general Public
FROM: SUSAN
DATE:  December 24, 2004

RE;. . .
calendar year 2005

of each month, beginning at 7:00 P.M. with Special Council Meetings being called as
needed. '

Regularly scheduled Council Work Sessions will be held on the 1** and 3™

" Wednesday beginning at 5:30 P.M., the 2" and 4™ Wednesday beginning at 7:00

P.M. Special Work Sessions will be called as needed.

Quar“ter‘ly the City Council will be holding joint Work Sessions with the Planning
Commission. The dates for these Work Sessions will be determined on a as need

basis.

Scheduling of the City Council Meetings and Work Sessions for the

Regularly scheduled City Council Meetings will be held on the " and 3™ Wednesday




EXHIBIT B
FORMS OF GENERAL INDENTURE AND
FIRST SUPPLEMENTAL INDENTURE OF TRUST

(See Transcript Document Nos. __and )
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(attach. Proof of Publication of Public Hearing
and Bonds to be Issued)
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NOTICE OF
CONSULTANT

SERVICES

Payson Cily and the Utah Depant-
ment of Transportation (UDOT) are seek-
ing the services of a qualifizd Consultant
to perform construction engineerng man-

‘agement for Project No. STP-286{1)0; 700

North, Main Street to 900 East, Payson in
Utah County.

If you are interested in submitting a
Streamlined Statement of Qualifications,
information on the Streamlined Request
for Qualifcations and Guidslines for Pre-
paring a Streamlined Staternent of Qualifi-
cations will be availabiz Monday, June 13,
2005 and may be obtained from the Utah
Department of Transporiation Weh site
udok.utah.goy nnder “Inside UDOT = In-

sernal Groups and. Divisions > Project

Development > Consultant Services >
Pzoject Advertisements” or
udot.utah.gov/index.php?m=c&tid=614.

The deadline for submidting the State-’

ment is 11:00 a1 on Tuesday, June 28,
2005. The right is reserved by the De-
partment ko reject any and.all Statements
of Qualifications.

"The Usah Depariment of .H.Bsmun_..
tation encouroges prime consultanis (o
use DBE/WBE's as sub-ronsullants
where practicable.

: June 11,2005

Utzh Depariment of Teansportation

Joha R.Njord

Executiva Disector

Published in The Payson Chronicle
on Jupe 15 2nd 22, 2003,

NOTICE

Letters of Injerest are being ac-
cepted for the position of Mayor,

Letters of Interest will be accepted
until 3200 BM., June 24, 2005, All inter-
ested applicants should submit their let-
ters ko Susan Pasnswarth, Santaquin City
Recorder, at Santaguin Ciry Hall, 43 W 100
8, Santaquin, UT 84433, Applicanls will
e required o file a Declaration of Candi-
dacy form, which is available at the City
Hait. The Ciry Council wit be reviewing
Eetters of Interest during 2 special coua-
cil mesting o Funa 79, 2005 beginning at
T:00 PM. in the Council Chambers, 45 W
1008, Santaquin, UT 84655, Appointment
of the new mayor will eccur during the
segularcoumeil meeting scheduled far July
6, 2003 beginning at 7:00 PM,

Published in The Payson Chraniéle
Tune 15 and June 22, 2003

' NOTICE. TO WATER
USERS '
The Stae Engineer received the
following Mrm_wmnmnnuﬁmu in Utsh County

(Locations mﬁ..mmw.wb‘.?c. For.mare infor-.

mation or ko receive n copy of filings, visit
hup:/fwatermights.utah.gov or call 1-866-
B82-4475. Persons objecting to an appli-
cation must file a CLEARLY
READABLE protest stating FILING
NUMBER, REASONS FOR OBIECTION,
PROTESTANTS NAME AND RETURN
ADDRESS, and any request for a hgur-
ing. Profest must b filed with the State
Engineer, Box 146300, Salt Lake Cigy, UT
84114-6300 on or before TULY 12, 2005.

- These are informul proceedings as per

Rule R653-6-2 of the Division of Waser
Rights, ¢The Period of Use is generally
year-round except irrigation which is gen-
erally from Apr 1 to Oct 31 each year.) |
CHANGE APPLICATION(S)
53-1514(a30236): Cerporation of the
Presiding BishopE DS Chusch proposa(s)
using 1160.0 ac-ft, mBE mmocnnsﬂﬂ

53-148(a30264); nmaoang ofthe

Presiding Bishop LDS Church propose(s) -

using 504.0 ac-fi. from groundwater
ﬁ_wm:P Utah) for Trrigatian.

53-1571(a30265); Corparation of the

Presiding Bishop LDS Church propose(s)
using 520.0 ac-fi. from groundwater
(Eiberta, Uizh) for Imigation.
51-7989(a30304); Mary Lon Daley
psopose(s) using 1,494 ac-fi. fom ground-
water (Wesi Mountain) for Irrigation;
Siockwaiering; Damestie,
~ 51-7990(230303): Mary Lou Daley
propose(s) using 1494 ac-fi, from ground-
water (West Mountain) for Irrigation;
Stockwatering; Domestic.

51-7988(230306): Mnry Loun Daley
propase(s) using 1,494 ac-tt. from grosnd-
water (West Mountzin) for Trigasion;
Stockwatering; Domestic.

51-799 {30307} Mary Lou Daley
propase(s) using 1.494 ac-ft. from grownd-
water (West Mountain) for Irdgation;
Stackwatering; Domestic.

Jesry D, Olds, PE.

STATEENGINEER

Published in Payson Chronicle on
JUNE 15 & 22,2005, )

PUBLIC NOTICE

Naotice is hereby given that the
FPayson Cily Planning Cemmission will
nold a public hearing on Wednesday Tune
22, 2005 at 7:00 p.m. at the Payson City
Center in the City Couneil Chambers, 439
West Utah Avenue, Payson, Utah. The
puspose of this hearing {5 to receive pub-
Yic input on a request by Cory Anderson
for Preliminary Plan approval of Flat A of
the Hidden Hills Esiates Subdivision pro-
posed to be docated at approximately 750
South hetween 400 West and 500 West.
There is currenily one (1} nu_mzsm single
family dwelling an the property and ihe
applicant is sequesting npproval of eleven

(11) additianal single family dwelling vnits
in the R-1-9, Residential Zone.

Trista Bishop -

Develepment Services

Posted this 6° day of June, 2005 in .

the Payson City Center and published in
ihe Payson Chrenicle on June 15 £&22, 2005.

Public Notice
Nolice is hereby given that the Genola
Town Cauncil will hold a public hearing on

Thursday, June 30,2005 at 7:00 PM in the

Genola Town Hull, 74 West 800 South,
Genola, to receive public input regarding
amending the Genala Town’s 2004-2003 Fis-
cal Yeas Budget,

Traci J. Wiright

Genola Town Clesk

Posted this 10" day of June mo_uu in
‘the Genela Town Office and published in
The Paysan. nEaEnmn on June 15%,22%, and
204 2005,

NOTICE OF PUBLIC.
HEARING AND BONDS

-TO BE ISSUED

PUBLICNOTICEISHEREBY GIVEN
that on Wednesdey, June 15, 2003, the City-

" Couneil (the “Council”) of Sanaguin Clry,
- Utah (the “Issuer) adapted a resolution’

(the *“Resclution”) decladng its Intenticn ta
issue its Sales Tax Revenue and Refunding

* Bands, Series 2003 (the “Bonds™) pusuont

to the Local Government Bonding Act, Title
11, Chapler 14, Utah Code

Annotated 1953, a5 amended, and the
Utah Refunding Bond Act, Title 11, Chap-
ter 27, Utah Code Annoialed 1933, as
amended, and to call 8 public hearing 1o re-
ceive input from the public with Tespect to
the issvance of the Bonds.

TIME, PLACE AND FOGEOZ OF
PUBLICHEARING

The 1ssuer shall hold a public hear-
ing nn Wednesday, July 20, 2003, ot the hour
of 7:00 p.m. The location of the public hear-
ing is 45 West 100 South, in Santaguin,
Utah, The purpose of e hearing is te Te-
ceive input from the public with respect t
the issuance cFthe Bonds, All members of
the publie are invited to attend and partici-
pate. -

PURPOSEFOR ISSUING BONDS

The Issuer intends to issue the Beods
far the purpose of {§i) financing all or a por-
tion of the costs of aequiring and consmuet-
ing anew public safety facility, (i) refinanc-
ing certain obligations incurred to finance

. cerain propecty acquisitions and park im-

provements, (iis) funding a debt service re-

serve fund, if required, and (iv) paying costs

of issuing the Bonds.
PARAMEFERS OF THE BONDS

T Issueriniends to jssue the Bonds’.

in ?nmnhnén— arnonntof nat o exceed Oné

Million Three ﬂcu&mn Thousand Dollars
($1,300,000), to bear interest at a rale ar rates of
not ta exceed five and one-half percent (3.309)
per annum, (o maturs in not more than ten years
(10) years from their date or dates, and 1o be
sold at a price not less than ninety-seven and
one-half percent (97.5%) of the total principal
amount therzof, plus accraed interest to the date
of delivery., The Tssuer does nol anticipate re-
quiring any deposit with Bmwnnn io the sale of
the Bonds.

EXCISE TAXES PROF'OSED .H.D BE
PEDGED

The Tssuer propeses to pledge all or

._un.&o.._ of the Local Sales and Use Tax funds

received hy Jssuer pursuant to Title 39, Chapter

12, Fart 2, Utah Code Annotated 1953, as
. amended, for repayment of the Bonds. The -
: Bonds are 1o he issued and sold by the Issuer ..

pursuant to the

Resolution, & Generdl Tndennare; a First .
Supplemental Indenture, drafts of which were -
bafore the Council at the dme of the adaption of .
the Resalution (eallectively, the “Tndeamre”) -

and said Indenture is to be approved by the
Council in such form and with such changes
thereto as shall be anthorized by the Council
ypon the adaption of a final band resclution.

A eopy of the Resolution and the form of
the Indentuce are on file in the office of the City
Recorder of the Issuer at 43 West 100 South, in
Santaquin, Utah, where they may be examined
during regular business howrs of the City Re-
carder from B:00 a.m. to 5:00 p.m. for a period of
at least thirty (30) days from and after the last
date of publication of this notice.

. NOTICEISHEREBY GIVEN thatu period
of thirty (30) days Fromm and afier the last date of
the publication of this notice is provided by law
during which (§) any person in interestshall have
the right 1o centest the legality of (he Resulu-
tion, the Indenture (as it relales only 1o the

Bonds) or the Bonds, or any provision
made for the securily and payment of the Bonds,
and that after such time, no one shall have any
coiise of action 1o conless the regularily, for-
mality or Segality thereof forany cause whatso-
ever, and _..:u Ew_m_m:ﬁn— volers within Santaguin
City, .

Uiah may sign a written petition request-
ing an election to anthorize the issuance of the
Bonds, If writlen petitions which have been
signed E___E least 2{%a of the regisiered voters
of Santaquin City, Ulah are filed with the Issuer
during said 30-day periad, the Tssuer shatl be
required to hold an election ko obiain voler au-
thorization prior (e the isswance of the Bonds.
If fewer than 20% of the tegistered volers of
Samaquin City, Dtah fle a weitten peiilion dur-
ing said 30-day period, (he Issuer may proceed
1a issue the Bonds without an election,

Tated this 15th day of June, 2005.

fs/ Susan Famsworth

City Recozder-

. Published in The Payson nEcEnF o
Tune 22 and June om. 3005,




